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LAND DEED OF TRUST
LOAO34 {Revised 11-1-98) )

Prepared By: JOHN CUNNINGHAM

RETURN T0:

BRIDGFORTH & BUNTIK THE PEOPLES BANK & TRUST COMPANY

P. 0. BOX 241 P.O. BOX 729
SOUTHAVEN, MS 38671 "'i'.leELO. MS 38802
(662) 393-4450 Telephone Number__662-680-1335

THIS INDENTURE, made and entered into this day by and between RERVES-YILLIAKS, D.I.C. .

whose address is __8727 NORTHWEST DR SOUTHAVEN
{Street No. or RFD No. and Box) {City)

DESOTO MS
{Gounty) T (State)
W P MITCHELL

, as Grantor (herein designated as "Debtor”, and

as Trustee,and . II:H_E_PEOPLLFE; BA]!K_AND TEUST COMPANY

OLIVE BRANCH

R . | ..., Mississippi as Beneficiary

(herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of . . U
::ggﬁg!‘! THREE TKOUSARD TWO HUNDRED DOLLARS AMD iERO*®

Dollars ($.73,200.0@ ) evidenced by 0UR promissory note of even date herewith

in favor of Secured Party, bearing interest from . 84/27/22088 al the rate specified inthenote _... .,
providing for payment of attorney's fees for collection if not paid according to the terms thereof and being due
and payable as set forlh below:

! PRIRCIPAL PATHEE? OF 73,20¢.68 DUE October 27, 2960

IRYEREST OR TOTAL AMNOURY OF CREDIT OUTSTARDING WILL BE DDB ARD PAYABLE
(UARTERLY BEGIRNIKG July 27, 20@@ ARD OR October 27, 2096

SUBJECT TC A VARIABLE RATE

WHEREAS, Debtor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and fulure advances with interest thereon which
Secured Party may make 1o Debtor as provided in Paragraph 1, (c} any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any advances with interest which
Secured Party may make to protect the property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the "Indebtedness”).

INDEXING INSTRUCTIONS:
LOT 17 CENTRAL PARK

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

Gityof .. . ____ County of DESOTO ... e __ State of Mississippi:

SEE SCHEDULE "A" ATTACHED

STATE M5.- DES010 CO.
FILLD e

ffar 1 2 s7PH'00

BE./R0G il
Wil CRTRG
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafter attached to, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
a nonpossessory security interest in and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subparl B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation (including any refinancing thereof).

THIS CONVEYANCE, HOWEVEF, IS IN TRUST to secure prompt payment of all existing and fulure Indebtedness due by Debtor to Secured Parly under
the provisions of this Deead of Trust. I Detilor shall pay said Indebtednass promptiy when due and shall perform all covenanis made by Debior, then this
conveyance shall ba void and of no effect. Hf Debtor ahall be In defaull as provided In Paragraph @, then, in that event, the entire Indebledness, logether with
ell interesl accrued thereon, shall, al the option of Secured Party, be and becorne at once due and payable without notice to Debtor, and Trustee shall, at the
reques! of Secured Party, sell the Properly conveyed, or a sulliciency thereol, to satisfy the Indebledness a1l public outcry to the highest bldder for cash. Sale
of the properly shall be adverlised for three consecutive weeks preceding the sale in & newspaper published in the county where the Properly is sluated, of if
rone is so published, then In some newspaper having & general circulation thereln, and by posting & notice for the same lime at the courthouse of the same
county. The nollce and adverlisement shatl disclose the names of the original debtors In this Deed of Trist. Debtors walve tha provisions of Seclion 88-1-55 of
the Mississippi Code of 1972 as smended, If any, as fer as this section restricts the right of Trustes 1o offer a1 sale more than 160 acres at a time, and Trustee
rnay offer the properly herein conveyed as & whole, regardless of how H i3 describod,

I the Properly is situated In two Of more counties, or In two judiclal districts of the same county, Trustee shall have full power to select in which county,
o judiclal district, the sale ol the propery Is to be made, newspaper sdvertisemen! published and notlce of sale posted, and Trustee's selection shall be
binding upon Debtor and Secured Parly. Should Secured Party be 8 corporution of an unincorporated associatlon, then any ofiicer thereo! may declare Debtor
to ba in default as provided In Paragraph @ and request Truslee to se!l the Property. Secured Parly shatl have the same right to purchase the properly al the
forecinsure sale as would & purchaser who Is not a parly to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all costs of the sate including reasonable compensation 16 Trustee; then the Indebtedness due Secured
Party by Debtor, inctuding accrued interest and attorney's fees due for collection of the debt; and then, lastly, any balance remaining to Debtor.

IT IS AGREED thal this conveyance Is made subject to the covenants, stipulalions and conditions set forth below which shall be binding upon all parties
hereto,

1. This Deed of Yrust shall a'sc secure all future and addilional advances which Secured Parly may make to Debtor from time to timé upon the sacurity
hereln conveyed. Such advances shall be optional with Secured Parly and shall bo on such terms as 10 amounl, maturity and rate of Inlerest as may be
rnulua‘IIy agrecable 1o bolh Debtor end Secured Parly. Any such advance may be made to any one of the Debtors shoutd there be more than one, and H so
rmade, shall be sacured by this Deed of Trust to the same extent as if made 1o all Debtors.
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2. This Deed of Trust shall atso secure any and afl other Indebledness of Debtor due 10 Secured Party with interest thereon as specified, or of any one of
the Debtors should there be mors than one, whether direct or contingent, primary or secondary, sole, Joint or several, now exlsting or hersalter arising ai any
time before cancellation of this Deed of Trust. Such Indebledness may be evidenced by note, open account, overdratt, sndorsement, guaranty or otherwise.

3. Dobtor shall keep all improvements on the land herein conveyed Insured agalnst lire, all hazards included within the term “extended coverage”. Nood in
areas designated by the U, 5. Depariment of Housing and Urban Development as being subject 1o overflow and such other hazards us Secured Parly may
reasonably require in such amounts as Deblor may determine bul for not less than the Indebtedness secured by this Deed of Trusi. Al policies shall be
writien by reltiable tnsurance companies acceplable to Secured Parly, shall include standarg 1oss paygble clauses In favor of Secured Party and shali be
delivered 10 Secured Pany, Debior shall promptiy pay when due all premiums charged for such Insurance, and shall lunish Secured Parly the premium recelpts
for inspection. Upon Debtor's tatlure 1o pay the premiums, Secured Parly shall have the right, but not the obligation, to pay such premiums. In the evenl of a
toss covered by the insurance in force, Debtor shall promptly notily Secured Parly who may make proof of loss if timely proot is nol made by Debtor. All loss
payments shall be made directly 1o Secured Parly as l10ss payee who may either apply the proceeds to the repair or restoration of the damaged improvements
or to 1he indebtedness of Debtor, or release such proceeds in whole or in parl to Debtor.

4. Deblor shalt pay all taxes and assessments, general or speclat, levied against the Property or upon the interest of Trustee or Secured Party therein,
during the term of this Deed of Trust before such taxes or assessmenis become delinquent. and shalt turnish Secured Party the tdx receipts for inspection.
Should Debtor ail 10 pay all taxes and essessments when due, Secured Parly shal! have the right, bul not the obligation, 10 make these payments.

5. Deblor shall keep the Properly in good repair and shall not permit or commit waste, impairment or deterioration thereof. Debtor shall use the Properly
for lawtu) purposes only. Secured Parly may make or arrange 1o be made eniries upon and inspeclions ol the Property after lirst giving Debtor notice prior 1o
any inapeclion specifying a Jusl cause reialed 1o Secured Parly's inlerest in the Properly. Secured Parly shall have the right, bul not the obligation, {0 cause
needed repaas 10 be made 1o the Properly after first affording Debtor a reasonable opportunity to make the repalrs.

Should the purpose of the primary indebledness for which this Deed of Trust is given as security be for construction of improvements on the land herein
conveyed, Secured Parly shall have the right to make or arrange 16 be made entries upon the Property and inspeclions of the construction in progress. Should
Secured Parly delermine that Debtor is talhng 1o perform such construction in 8 timely and salisfectory manner. Secured Party shall have the right, bul not
the obligation, 1o take charge of and proceod with the construction a! the expense of Debtor afier tirst atiording Debtor a reasonable opporunity to continue
the tonstruclion in & manner agresable to Secured Parly,

6. Any sums advanced by Secured Parly for Insurance, taxes, repairs or conslruction as provided in Paragraphs 3, 4 and 5 shall be secured by this Deed
of Trust as advances made to prolecl the Properly and shall be payable by Deblor 1o Secured Party, with interest at the rale specified In the note representing
the prnmary indebledness, within thirty days following written demand for paymaent seri by Secured Parly to Debtor by ceniibied mail. Receipts for insurance
premiums, taxes and repair or construction costs for which Secured Party has made paymerd shall serve as conclusive evidence thereol.

7 As additional securily Debtor hereby assigns to Secured Parly all rents accruing on the Properly. Deblor shall have the righl 10 coflect and retain the
rents as long as Debtor is not in default as provided in Paragraph 8. In the even! of defaull, Secured Parly in porson, by an agent or by a judicially appointed
receiver shali be entitled to enter upon, 1ake possession ol and manage the Properly and collect the rents. All rents so collecled shalt be applied first 1o the
cosls of managing the Property and collecting the rents, including fees for a receiver and an atlorney, commissions to renlal agents. repairs &nd other
necessary related expenses and then to payments on the Indebledness.

8. If &l or any part of the Property, of an interest therein, Is sold or transterred by Deblor, excluding (a) the creation of a lien subordinate 10 this Deed of
Trusi, (b) & iransfer by devise, by descent or by operalion of law upon the death ol a joint owner or (¢} the grant of a leasehold interest of three years or less
not containing an oplion 1o purchase, Secured Parly may declare all the Indebledness 1o be immediately due and payable. Secured Party shall be deemed to
have waived such option 10 accelerate if, prior or subsequent 10 the sais or transfer, Secured Party and Deblor's successor in interest reach agreement in
writing that the credit of such successor in interes! Is satisiaclory 1o Secured Party and thal the successor In inleres! will assume the Indebledness so as to
become personally liable for the paymenl thereof. Upon Debtor's successor in interest executing a writlen assumplion agreemen® accepled in writing by
Secured Parly. Secured Parly shall retease Debtor from al obligalions under 1he Deed of Trust and the Indebtedness

H the conditions resulting in & waiver of the option to accelerate are not satisfied, and if Secured Party elecls not 10 exercise such oplion, then any
extension or modification of the tetms of repayment from 1ime 1o time by Secured Parly shall not operate 1o release Debtor or Debtor's successor In interest
from any liability imposed by this Deed of Trust or by the Indebledness.

it Secured Parly elecls 10 exercise the oplion 10 accelerate, Secured Parly shali send Debtor nolice of acceleration by certitied mail. Such notice shall
provide a period of Lhirly days from the date of mailing within which Deblor may pay the Indebtedness in full. If Debtor fails to pay such Indebledness prior to
the expiration of thiry days. Secured Parly may, without further notice to Debtor, invoke any remedies set forth In this Deed of Trusl.

9. Deblor shal) be in default under the provisions o! this Deed ol Trust if Deblor (a) shall fail to comply with any of Debtor's covenanls or obligations
contained herein, (b} shall fail to pay any of 1he Indebledness secured hereby, of any instaliment thereof or Interest thereor, as such Indebtedness,
instalimenl or interest shall be due by contraclual agreement or by acceleration, (c) shall become bankrupt or insolvent or be placed in receivership, (d) sha!!,
i & corporation, a partnership or an unincorporated Bssociation be dissolved voluntarily or involuniarily, or (e} it Secured Party in good fallh deems Hself
insecure and ils prospect of repayment seriously impaired.

10. Secured Party may al any tlime, withoul giving forma! nolice 1o \he original or any successor Trustee, or to Deblor, and without repard 10 the
willingness of inabilly of any such Trusles 1o exacule this 1rust, appolni another person or succession of persons 1o act as Trusiee, and such appointee in
the execulion ol this irust shall have a'l the powers vested in snd obligations imposed upon Trusiee. Should Secured Parly be a corporalion or an
unincorporaled associalion, then any officor 1thereof may make such appolniment,

11, Each privilege. option or remedy provided in this Deed of Trust to Secured Party is distincl trom every other privitege, option of remedy contained
herein ot alforded by law of equity. and may be exercised independently, concurrently, cumuiatively or successively by Secured Parly or by any other owner or
holder of the Indebtedness. Forbearance by Secured Parly In exercising any privitege. option or remedy after the right 10 cdo 80 has accrued shall nol
constitute a waiver of Secured Parly's right to exercise such privilege, option or remedy in event of any subsequent accrua’.

12. The words "Deblor” or “Secured Parly” shall each embrace one Individual, two or more individuals, a corporation, a partnership or an unincorporated
association. depending on the recital herein of the parlies to this Deed of Trust. The covenanis herein conlained shall bind, and the benelits herein provided
shall inure to, the respeclive legal or personal representalives, successors of Bssigns of the parties herelo subject to the provisions of Paragraph 8. If there be
more than one Debtor, then Deblor's obligations shall be joint and several. Whenever in this Deed of Trus! the context o requires, the singular shall include
the plural and the plural the singular. Nolices required herein from Secured Parly 10 Debtor shall be sent to the address of Deblor shown in this Dead of Trust.

13, This Deed of Trust Is glven and taken In renewal and extension of a deed of trust dated the day of. '

ey, &nd recorded In Book — page deed records County, Miss., and Is In no way
Intended to vold the sald deed of trust or Impalr the security thereof, April 27 2000

IN WITNESS WHEREOF . Dabtor has executed this Desd of Trustibk MeXKXXXXXX CP :

CORPORATE, PARTNERSHIF OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES
REEVES-WILLIAMS, LLC

Name of Debtor

By -
IA/L(/\-‘_____‘

D itle

7SECRETARYTitle

(Acknowledgement on Reverse Side)
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPP
COUNTY OF.

This day personally appeared baiore me, the undersigned authorlty In and for the Slate and County aforesatd, the within named ____ e

. .. who acknowledged that_ he _. signed and delivared the foregoing Deed of Trust
on the day and year therein mentionsd.

Given under my hand and officlal sea? of office, thisthe ... day ol . ..

My Commisslon Explres

Notary Public
CORPORATE, PARTNERSHIP OR ASSOCIATION ACKNOWLEDGEMENT
STATE OF MISSISSIPP
countvor DESOTO .
This day personally appeared before me, the undersigned authority in and for the State and County eforesald,
MAZIN A. KALIAK, CHIBF XARAGEK/PRESIDERT ang_ MARE §. BELLIN, VICE PRESIDENT/SECRETARY . ..
{Title) {Titie)

respoctively of Debtor, the above named .. RBEVBS‘IILLIM{S, LLLL [ e e

& corporalion— & partnership — an unintorporated assoclation, who acknowledged that for and on Its behall, T heY signed, seales and delivered the
foregoing Deed of Trust on the day and. yeer thereln mentioned as its act and deed, belng first duly authorized so 1o do.

Given under my hand and official seal of office, this the_ 27TH . day of. APRIL XK. 2000
WSS, ﬁ {: 7
- Lt RV A N (A
My Commission Expires ___ //_ _.Z“:- 3 LT T ~ k Notary Public
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“SCHEDULE A”

Lot 17, Section A, Parcel 5, Central Park Neighborhood, PUD, situated in Section
29, Township 1 South, Range 7 West, DeSoto County, Mississippi, as per plat
thereof recorded in Plat Book 69, Page 24, in the office of the Chancery Clerk of
DeSoto County, Mississippi.



